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Company: ****** NACE Code: 4773

HIGH RATING

Rating 2014 : 8.9 out of 10
Rating 2013 : 7.8 out of 10

Stable financial standing

 Profitability  Solvency

 Efficiency  Liquidity

The company has a stable financial situation. Operating profit margin, net profit margin and
balance sheet based ratios show confortable values from a riskiness stand point.

INDICATOR Status Rating Impact assessment 2013 2014
Profitability Indicators

Net Profit Margin

    
The Net Profit Margin is significantly better than its industry average. The company has a very low
risk and has prospects for accelerated growth within its sector. 5.79 % 6.92 %

Operating Margin

    
The Operating Margin is significantly better than its industry average. The company has a very
low risk and has prospects for accelerated growth within its sector. 7.55 % 8.47 %

Sales Growth
The evolution of Sales revenues is much weaker than the industry average. The company is
riskier than the sector, as it cannot follow the growth tendency of its sector. -12.80 % -3.64 %

ROA

    
The return on company’s assets is significantly higher than its sector average. The company has
a very low risk profile as compared to its peers and has very solid development perspectives. 163.56 % 187.96 %

ROE

  
The return on company’s equity is in line with its sector average, and the company has a risk
profile similar with its industry. The future performance will depend upon management strategies
and development plans.

18.63 % 19.04

Solvency Indicators
Total Indebtedness

    
The ratio of total indebtedness in total assets is significantly lower than the industry average. The
company has sufficient Equity to allow it maintaining a very strong financial equilibrium in the near
future.

57.81 % 47.33 %

Financial Indebtedness

    
Debt to banks and other financial institutions represent a very low percentage in total assets of
the company, and the financial indebtedness is significantly lower than the average of its sector. 4.34 % 1.30 %

Debt Coverage

    
The profit from operations covers by a wide margin total company debt, and the company has
enough financial resources to cover its debt payments. The ratio value is much higher than the
industry average.

15.74 % 23.12 %

Interest Coverage

    
The profit from operations covers by a wide margin interest payments for company debt, and the
company has enough financial resources to cover its debt payments. The ratio value is much
higher than the industry average.

10.87 42.51

Liquidity Indicators
Current Ratio

    
The current assets of the company – inventory, receivables, cash and bank accounts – cover by
far its ST payments. The current ratio is significantly larger than the industry average. 1.65 2.01

Quick Ratio

    
The liquid assets of the company – receivables, cash and bank accounts – are significantly higher
than the level the ST debt of the firm. The company has strong liquidities and accordingly will
have no liquidity problems in the short term.

1.32 1.63

Efficiency Indicators
Days Receivable The company cashes in invoices to its clients at much longer terms than its industry average.

Such a pattern in receivables leads to lack of cash flows, liquidity problems and financial
imbalance.

216 days 205 days

Days Payable

    
The company pays its suppliers at much longer periods than the average of its sector. By paying
at such long terms the company assures cheap financial sources, a surplus of cash, and
development potential.

175 days 142 days

Days Inventory

  
The company has a level of inventories consistent with its sector average. Keeping inventories at
a lower level would mean a better financial management, a quicker cashing in of money and
development potential.

64 days 56 days

Cash Conversion Cycle
104 days 119 days
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Sector Analysis – Comparison with sector average NACE code 4773

SALES REVENUES

Comparison between company's Sales Revenues and sector average.

Number of companies above and below sector average statistical data.

 2011 2012 2013 2014

Number of
companies above
average:

937 783 770 824

Number of
companies below
average:

4.494 3.878 4.050 4.381

6.199.094

5.013.332
4.509.379

3.836.253

2011 2012 2013 2014

Average Sales Revenues

PROFITABILITY

Comparison between Net Profit/Loss and sector average.

Number of companies, which registered accounting pPofit vs Loss
statistical data.

 2011 2012 2013 2014

Number of profit
making companies:

4.054 3.504 3.368 3.640

Number of loss
making companies:

1.377 1.157 1.452 1.565

743.745

428.103

261.304 265.631

2011 2012 2013 2014

Average Net Profit

INDEBTEDNESS

Comparison between company's financing structure for the latest year
and sector average.

Absolute and relative values statistics – company vs sector average.

Liabilities - 2014 ST Debt LT Debt

Company: 1.405.564 -325

Industry: 306.461 35.736

COMPANY

50% 50%

ST Debt LT Debt Equity

AVERAGE

68% 8% 24%

ST Debt LT Debt Equity

CASH CONVERSION CYCLE

Comparison between company's and sector average Cash Conversion
Cycle.

Days' Financing statistics.

Cycle - 2014 Days Financing

Company: 119 days

Industry: 25 days

COMPANY

142 days
56 days 205 days

Inventories Payables Receivables

AVERAGE

111 days
60 days 76 days

Inventories Payables Receivables
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FINANCIAL INFORMATION  -   *****  -  ***** -USD-

BALANCE SHEET - year 2011 2012 2013 2014
Fixed Assets - Total 186.249 168.251 159.758 141.322
Current Assets - Total 6.265.972 4.412.254 3.575.986 2.827.715

Inventories 513.038 409.642 729.120 542.410
Receivables 5.125.032 3.866.722 2.663.118 2.155.309
Cash and Bank 627.901 135.889 183.747 129.996
Advance expenses 0 0 6.325 650

Liabilities 4.861.578 2.907.009 2.163.181 1.405.546
Advance revenues 258.745 166.739 176.357 169.190

Shareholders Equity - Total 1.331.897 1.506.756 1.402.531 1.394.951
Capital social 29.946 29.784 30.721 27.123
     

PROFIT AND LOSS ACCOUNT     
Net Sales 6.199.094 5.013.332 4.509.379 3.836.253
Venituri - Totale 6.200.736 5.015.080 4.511.507 3.836.304
Cheltuieli - Totale 5.325.264 4.512.980 4.202.210 3.518.995
Net Profit / Loss 743.745 428.103 261.304 265.631

     
Average employees no. 13 16 19 19

Prevederi legale privind obligativitatea publicarii situatiilor financiare conform Ordinului Ministerului Finantelor Publice nr 1802 din 29
Decembrie 2014:
SECTIUNEA 9.1 Obligatia generala de publicare
Art. 558. - Situatiile financiare anuale aprobate corespunzator si raportul administratorilor, impreuns cu opinia auditorului statutar sau a firmei de
audit mentionata la sectiunea 10.1 "Cerinte generale privind auditul" din prezentele reglementari, respectiv raportul cenzorilor, dupa caz, se publica
in conformitate cu legislatia in vigoare.
Art. 559. - Trebuie sa fie posibila obtinerea, la cerere, a unor copii ale situatiilor financiare. Pretul unei astfel de copii nu poate depasi costul sau
administrativ.
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Limitation of liability:

RisCo reports have a purely informative character and DO NOT constitute an advice, recommendation, offer or invitation to buy or
subscribe to products and or services, nor can it represent the basis for entering or ceasing a contract or any other engagement of any
nature against third parties, nor does it represent a guarantee for the minimization or elimination of certain risks associated with the
user's activities.

Utilization of information contained within the RisCo reports is done exclusively on the risk of the user and are subject to the Terms and
Conditions as presented on the website www.risco.ro.

RisCo Servicii Financiare SRL and any of its employees do not accept any liability regarding:
- losses of an economic nature, including but not limited to, loss of incomes, profits, contracts, use, opportunity, businesses or
anticipated savings;
- loss of goodwill, brand or reputation;
- losses, special or incidental damage, direct or indirect, suffered by or realised in liaison with the user of the website www.risco.ro and
reports provided.
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